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IR A2 HER 4

111#12% 31p 110&12% 31p

w2 L LG $12,223,054 $ 8,546,905

F* & 3,290 3,759

BEHR4 1,196 1,137
HFRE (REFH P 3 B2

N2 F)

17 2 3 A 28,735,711 24,357,981

R WX 2,523,081 540,836

$ 43,486,332 $ 33,450,618

BTz sHE2MEPYREINTALGREAD 273 FFFF 4

-

111#12% 31p 110#12% 31 p
17 T 3 A% 0.78%-6.00% 0.12%-3.30%
GRS 0.85%-1.03% 0.31%-0.33%

SE PR D 111 &2 110 # 12 1 31 p F 2 87 5 HREY
Al 1,369,439 + & 2 1,052,588 A F R B (70T L 2 HEF
FR R LY mpREENFREL A FIXVHIFT A -
A fHg s AFERE L AT AR T £ 1 111 £ 2 110 & 12 * 31
Pk B opARE 3 B 2RI E A N 9,940,043 & 2
13,460,406 # ~ > A S H#H S A FE L T A FHE I 110
#1200 31 p ko FIHPpAZE3BY 2 E rRE X5 302953 H A on
AR RBAESAFEIZEART A LR HAL o

BB E R AP EFEL ERT A

111#12* 31p 11012 31p
WA B E R L EFE
A B (Rdp TR )
— TP E
#E (3= =) $ 279 $ 466
— ALY 1,492 -
it ERT A
—ReéxFE® 22,784,441 18,907,053
— PR E 3,923,946 5,322,242
BEFERS LG EFEL
ERT A $26,710,158 $ 24,229,761
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EH P FHBERHRANENI L 2P LR GLRFETFH R
Fle Fh e A 2 2 b oo & P2 M EE R d AR
WARENER G AP £ 3 111 # 12 % 31 p ik > A * @k ¢
I A AP RENE G F AT
EH & () 3 i P AAIFRE RP>JIFRFE

—~~
i

USD 100,000 112.12.26 - 3.81%-3.87%

BEHBFEF R PG EHFE2 E@T A

111#122 31p 110#12* 31p
= L B o2 g
i1 EHF
HEFRLEL $ 1,135,113 $ - $ 3,297,623 $ -
F1LEHRTF
Bp T
B RS 3,667,155 9,228,562 3,875,642 8,917,601
A B AFRE - 1,876,292 - 1,815,326
25 3+ 3,667,155 11,104,854 3,875,642 10,732,927
3R F‘ﬂ
+BORE 31,420 - 27,279 -
AL B ORL - 389,246 - 399,747
| 3 31,420 389,246 27,279 399,747
& * 3,698,575 11,494,100 3,902,921 11,132,674
- $ 4,833,688  $11,494100 $ 7,200,544 11,132,674
)EEH AP RS EH R P ARFTIHERE  FFHEELPET R

’TIJ o @ f‘g’ ,4} \f’ ? I.m:]péb ’E;ZL:‘; %’%EZE#};?L"T—E—%F /z\ "'\_‘ f%: ]/_E’_‘_ /ﬁfﬁ}‘lj N
HHBFEFF RS LG EFE o

Asia Cement Pioneer Investment Ltd.*> 99 & 9 1 B #

N
4y
N

)

Cementon Micronesia LLC % #*+ % £ 3,900 =+ ~ » # 111 & 12

i
P31 p ok BT WAEN G S0%AL T AR AEE G — 2R

GBATET o EHS SRS )f’;%—#xfﬁ?"‘il‘};?x—ﬁ?i? °

) £ NP F R A RS B BT RLER LSS B e
FURENEE NLERT AL PP A ERHRZIF L
SEEE R FENE RO AN EFE  cRIFALGAD > WD

-23.-



1

() %

PR H BB LR

TR
HPRLZ 2 e

s> AR 2 ERE A

FEHERL AR EFE L

1

R LI FHF LA LG

11#12% 31p

ERT A

FreFi

110%12% 31 p

BAs-3HppA2E 3 B 1 2 TP
L

LU F A

R OEE S

EHAPER L ABT

\km

igw&xﬁjl’,;\ﬁg’éfo

RH#HE LS AFELERTAFTH 2

T e tE 3

1

11%12% 31p

$ 9,940,043 $13,460,406

1,369,439 1,052,588

_ 302,953

$11,309,482 $14,815,947

$11,238,921 $14,755,328

$ 70561 $ 60,619
AP EF R R AR 0 T RS

110&12* 31p

FFgl s = AR
RolchE 2 — 4 §
VoS ﬁE?v —

( 'TF )
Bzl #2358
}@’]I %fﬁ.g‘r}\

RIS A 4
BRI A — 12k

B f R % — 4§

tEH P HF S L2 TBERECHEF L 30 2
(&2
4 oz AN H ST 180 1

LA Resr B RE SR

A I AT R

Y

(
(

B e 2

93 F

$11,302,213

1,341,990
108,528
86,181
1,402,732)
890)
$11,435,290

$11,049,471

1,272,029
101,099
85,711

( 1,526,743)

( 555)
$10,981,012

365 = o



EH 2PN FT AL GFEAP §E- P RITEZLT Pt g
R e BT T o et RSN R N R
C s R Y R A
PR GEDFIFED S F AR BIEH2 §HFL - G
FHORFH P F2 G r BgFedty > 22825 H2 8958
BREFMBAERR S AFSHTS RS E GDPERI 2 2 ¥ B Y -
SPHZFAAELRE  FE P RREG R
BB A E2EEY 2 PREGFEL > 4 E Btk R

AR L G A F

&)
g
E:)

e
Y
=
@

W

A NP2

o
¥

X i RS

&

FIEBHETLIHES GRELMBTRT &8 27 82 £
BV r g EE P E RPN B R g R
B0 Fi 2wtz ARV o

EH NP RBEEELGEE BB 2 IR T
111 # 12 % 31 P

90 % T 91 1 180 = 181 % 365 = 366 % 11t & 3+
BEG £ $ 8,648,485 $ 1,227,496 $ 667,337 $ 758,895 $11,302,213
ERIFL(FFDRFED
i) (__130,181) (__ 169,948) (__ 450,672) (__ 651,931) (_ 1,402,732)
4l s = A $ 8,518,304 $ 1,057,548 $ 216,665 $ 106,964 $ 9,899,481
110 # 12 % 31 P
90 = T 91 1 180 = 181 1 365 = 366 % 11} & 3+
BEG £ $ 8,299,753 $ 1,329,453 $ 596,416 $ 823,849 $11,049,471
ERIFL(FFDRFED
TriEL) (__184,433) (__ 161,080) (__ 404,717) (__ 776,513) (__1,526,743)
A {5 = A $ 8,115,320 $ 1,168,373 $ 191,699 $ 47,336 $ 9,522,728
b 2otk poL A EGR T2 MR A 4T o
Tde R S 2 2 86 T 40T
111#12% 31p 110127 31p
# A AR R $ 1,527,298 $1,166,517
fo i AERFFIRAH A - 638,587

Yo ka2 KR 13,989 12,732
BoAERFESH (  22,813) ( 283,214)

E R RAT R ) F ( 140,185)

h Y AR 25,333 ( 7,324)
£ AR $1,403,622 $1,527,298
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}%’I(ﬁﬁ fﬂ?ﬁ/\

111#127 31 p 110%12* 31p
T2 AR F 1
1 $ 1,974,288 $ 1,974,288
b 2 # 1,974,288 1,974,288
% 3 & 1,974,288 1,974,288
b4 1,974,288 1,974,288
%5 & 1,974,288 1,974,288
AZiE 5 # 9,179,573 11,153,861
19,051,013 21,025,301
A FTERA B 486,573 486,573
KRR A (__3,232,750) (__3,935,009)
AR TR (A ip}@’l(ﬁﬁﬁ
FEF ) $16,304,836 $17,576,865
i # $ 1,341,990 $ 1,272,029
EENE i 14,962,846 16,304,836
$16,304,836 $17,576,865
FAPEBRTA AP ELBTARRF LR (T HET LT

D) MTETZ-PE YT REETEYN 9
592&# 127 15p 2 110 # 7 » 31 p ) 4= » &£ &3

TAREA SRF EHPFANL 25 B2 20 &  FHEHE LY
BFGBETAZ G £ H ¢V ARRIBRTEF -

EH P RFIFDFFHIL Y FAFL BlemFTaFiz dad
Ao RIFTALGEAPL  FTERADPArYZ R FAEFH 2R
FEEREIHLEL 20 EF RO ALEZ ARFER &
AP RF IRk TRAFHRT R -

[k X
111#12% 31p 110#127 31p
& & $ 2,363,277 $ 1,969,519
S 1,174,698 1,036,302
R 3,023,022 4,222,989
EL = 1,989,426 1,584,499
EREREN 117,394 -
$8,667,817 $ 8,813,309
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111 % 110 # A& % FAp M 2 8 f = & 2 % 5 61,764,326 + = 2
59,610,450 # ~ - 111 2 110 # & % f B % 2 F#F 442 (@15 ) »
w i 275,808 # & % (15,989)HF ~ o F h X BB B Ew 2 B F AL LA
BAIEGIL L F TR

=~ 3F o P
()P » EEMBIEFELZLIF P
AEEMIAERELHEAL AT
43 R E 2
2 A ¥ F A
111 = 110#
FOF o> P w3 2 = ¢ & 127 31p 127 31p B i
EE MPEFT PG AP 99.99% 99.99% -
(BHEF27)
TRFFERFIRGFFADF 99.99% 99.99%  (6) ~ (7)
(F hAFE2 )
#EREEFF AP 99.98% 99.98% -
(& ERE27)
EET ARG ADP 99.70% 99.70% (6)
(BRT427)
TAHRE (o) #4327 99.99% 99.99%  (6) ~ (7)
”Lﬁ(ﬂw)ﬁﬁzﬁ 67.73% 67.73% 1)
FIFEEL £ AP 83.94% 83.94% (6)
(E? FHESP)
LR FRRF AP 100.00% 100.00% -
(% 'r’gp 28)
WA 5@?] Lirg a e 99.95% 99.95%  (6) ~ (7)
(%= @% 28)
Lifed i Wi o 99.76% 99.74%  (6) ~ (7)
(ZFwifead)
BRIERFF AP 100.00% 100.00% -
BACH 4K x\ja T F 100.00% 100.00% -
(B2 H D)
LAREFERRG AP 51.61% 51.61% (7)
(ZflEE2?)
R ZE P 1AFELG AP 49.00% 49.00% -
BLEFHEERFF AP 99.56% 99.56% -
(L EHEFEST)
AC Mega Investment Ltd. 100.00% 100.00% (PARNCY)
AC Mega II Investment Ltd. 100.00% 100.00% (PARNC)]
AC Mega III Investment Ltd. 100.00% 100.00% 2-~4
AC Mega IV Investment Ltd. 100.00% 100.00% 24
AC Leap Investment Ltd. 100.00% 100.00% (CARNC)]
L AFEESF TERREPUERFT AP 69.95% 69.95% -
(fekirfmad)
LThaEs I asy 100.00% 100.00% -
A51a Oriental (Guam) LLC 95.04% 95.04% -
Asia Oriental (Guam) Asia Oriental Concrete, LLC 71.68% 71.68% -
LLC
(B=T)
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G5 @ B E *
2 A g @ A
111 = 110#
¥ OF o 7 % + 2 7! 4 £ 120 31p 127 31p B e
B @ﬁg?] o F e é@ﬁ;—l S IS A 99.97% 99.94% ®)
(FEEH2F)
T LHokiR (PR s d 0.20% 0.20% -
TWEE2P EATA NP 0.01% 0.01% -
RBEF & P 0.00% 0.00% -
B EKR 2P 0.02% 0.02% -
3N @ﬁ;—l S F 0.02% 0.02% -
HLETREFE NP 0.38% 0.38% -
P 0.03% 0.03% -
ERE R R 0.05% 0.05% -
LM fEa & 0.07% 0.07% -
ER RS 0.00% 0.00% -
Asia Cement Explorer Investment 100.00% 100.00% RG]
Ltd.
Asia Cement Pioneer Investment 100.00% 100.00% 3~ 6
Ltd.
Asia Cement Pioneer II 100.00% 100.00% 3)~®)
Investment Ltd.
Asia Cement Pioneer III 100.00% 100.00% )~ ")
Investment Ltd.
Asia Cement Pioneer IV 100.00% 100.00% 3)~ )
Investment Ltd.
L HIFp4E 7 Ya Li Precast Concrete India Pvt. - 99.99% )
Ltd.
Asia Oriental (Guam) LLC 4.96% 4.96% -
LHRE (Rrsedl) 4 5 %“H- H&LFpEREd 327 100.00% 100.00% -
o P MR (PR R d 4.07% 4.07% -
Tk (PR RSP R Vzl EEFFAF AP 100.00% 100.00% -
FPREIERTHFAF LD A THHRFTFAG AP 100.00% 100.00% -
7 Froeg TRLERFTHFAF AP 99.99% 99.99% -
A T A1 ERFTHA A N S LR A 85.00% 85.00% -
3rad FELARREFIF 90.00% 90.00% -
PALTARFTF AP 100.00% 100.00% -
FALA KRR AP 90.00% 90.00% -
R M N S S A 90.00% 90.00% -
T AR R LR 90.00% 90.00% -
w0 I A]E ﬁ%ﬁ o 90.00% 90.00% -
PHLERRT AP 90.00% 90.00% -
LR P N S B A 90.00% 90.00% -
=& J,;rs I 4 kR %ﬂgﬂs P 51.22% 51.22% -
TR AREF AP 90.00% 90.00% -
R F N T L A Ta & 4; S 52.00% 52.00% -
ERN ]\,)i 7P 50.00% 50.00% -
R N ‘@ e 100.00% 100.00% -
He L LATHRE G P 100.00% 100.00% -
FPATLRFTF AP Ad I RokEF AP 10.00% 10.00% -
FELAREF AT 10.00% 10.00% -
FHLTAREF AP 25.00% 25.00% -

(#&=TF)
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“ﬁ
=
b

3 B O OFE %
T pES ’}‘E 'Ff A b
111# 110#

®OF 2 7% 3 P 2 127 31p 127 31p m
I € R P md HIERG L 48.00% 48.00%

FALA kRSP 10.00% 10.00%

R AIE R L P 10.00% 10.00%

PIRLE AR LR P 10.00% 10.00%

FHLAKEGADP 10.00% 10.00%

FAL ARG AP 10.00% 10.00%

BRI KR EIA e 48.78% 48.78%

B LAk P 10.00% 10.00%

L AN A T oy AP 10.00% 10.00%

FULREHG AP 100.00% 100.00%
REL LRGP FELARREET AP 100.00% 100.00%
pE Pl O ST S R G S P 100.00% 100.00% -
N A N R P 100.00% 100.00% -
TR G P A g IE T L P 100.00% 100.00% -

RETAKREF AP 90.00% 90.00% -

AR L REHREF AP 85.00% - (10)
LAEERG NP 4 AT L P 100.00% 100.00% -

Join Fortune Trading Ltd. 100.00% 100.00% -
=
() 32 E4A 204 EFELF 27 2R Y EFTL2PETP LRRFTR F 2R

g\, = o

(2): 3% 2 @ AC Leap Investment Ltd.+ AC Mega Investment Ltd. -~ AC Mega II
Investment Ltd. ~ AC Mega III Investment Ltd.# AC Mega IV Investment Ltd.
Awmlar 110 £ % 3 TR R &M FT £ £ 10,000 F =~ > Fd F 2P HBRF 2P
E o &

(3): 3t = & Asia Cement Explorer Investment Ltd. -~ Asia Cement Pioneer
Investment Ltd. - Asia Cement Pioneer II Investment Ltd. - Asia Cement
Pioneer III Investment Ltd.2 Asia Cement Pioneer IV Investment Ltd. 4 %]t
110 # % 3 Z 2R & ¥ F % £ 10000+ ~> % d F 2 2 TR F 27 28R

(4) : it 2 @ AC Leap Investment Ltd. -~ AC Mega Investment Ltd. ~ AC Mega II
Investment Ltd. -~ AC Mega III Investment Ltd.# AC Mega IV Investment Ltd.
AEr 111 # % 3F 2R EMT £ £9900F ~ > Fd 3 2P RBKLF S 2

(5): 3 = & Asia Cement Explorer Investment Ltd. - Asia Cement Pioneer
Investment Ltd. - Asia Cement Pioneer II Investment Ltd. 2 Asia Cement
Pioneer IIl Investment Ltd. » % 111 # % 3 £ # 2 R £ 3 F £ £ 9,900 #+ ~;
Asia Cement Pioneer IV Investment Ltd. ** 111 # % 3 Z #2 R £ 3 ¥ £ £
9,890 i ~ » T d F 2P LT HWEF P 2B
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(6): *#2 P 110 &%+ 22 H MW kik (A5hd) F 4§27 E_T4 27 %
A L S TR E e R S S
?EEK’FE’FF’/}%W‘TFL—:—:

(7): A2 P 11L& 33 27 F M kit (Fras) F4F 20 FAFR2D - &
HIRETFAERA P FHNAE 2T L ARHBERASTRE F R
MLz o

(8): F 2P G NEH 2PN 111 &0k 27 GRERS T LAy EmLsEn
LR N

(9) : 3% 2 @ Ya Li Precast Concrete India Pvt. Ltd.>® 111 & 9 ? s s > f A 3 % 3

3,229 # & -
(10):
2%

jan

AN

SEES
LA TN A RS o A I B S -

;g@,@lx de s kRkggExE o

F 5L 85% £ 3 111 # 12 % 31 p 2 » A#FH|FRE L 4L 2
EEFRFEFPE -HBAFEBRPLLAEZH L RF S BPE K2 E 0
BlASZ BRI DRI

WAL R REF RPN 111 & 10* 17 p R 2B T LEHKE T

Y
i

o

o
80,000 # = o

R B

AN EEHMABREFLZF D L E e
pEAARHEELG 2P TR
AR E R
% % A B O B
111# 110+
+ o = z #o2 & F ¥ ¥ 4r 12731p 122 31p
THRE (PR %7 F4 s 22 28.00% 28.00%
A A Rl E 2Rt ¥ #1 f# F
3 o~ 7 O 111# & 110 & 111#122 31p 110#12% 31p
Tk (P W) %
o $ 523,186 $ 2,380,049 $ 22,537,192 $ 22,535,625
H i 57,554 79,500 879,206 810,338
& t $ 580,740 $ 2,459,549 $ 23,416,398 $ 23,345,963

ME A G 72

o B

fRHEMB TR G

8 “,f T

E 1]

7
“~

AN

LIS

2 H 3

TAokR (PR &

111#127% 31p

110%12* 31p

el E A $ 49,293,505
it F A 43,148,002
onte f 9,663,945
T ol A 6,859,379
' F $75,918,183
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$47,290,494
44,909,405
13,790,922
_ 2,420,493
$75,988,484



)
&
AaPEL
LAk (P W) #H%
AN S ot TS
TRk (PR #£5%
NI NP2 2
1 &
¥ FE A
* R E A

BUSEEHRE

e E R

LA e E 2 sl
ImkiE (4 R 2%

A

Lok (7 W) 2%

oz F oF

111#127% 31 p

$ 53,380,991

20,759,274

1,777,918
$75,918,183

111# &

110#12* 31p

-31 -

$42,484,680
$ 1,842,466
1,221,735
$ 3,064,201
$ 1,319,280
513,053

10,133

$ 1,842,466

$ 2,179,010

847,393

37,798

$ 3,064,201

$ 875341
b 8284

$ 53,452,859

20,787,223

1,748,402
$75,988,484

110# &

$51,156,624
$ 7,903,196

(__ 217,973)
$ 7,685,223

$ 5,523,147

2,147,890

232,159
$ 7,903,196

$ 5,373,111

2,089,543

222,569
$ 7,685,223

$ 974,806
$ 146,350



111#127 31 p

$90,731,586
986,782
$91,718,368

111#127 31 p

110%12* 31p

Drive Catalyst SPC - SP
Tranche Two

Drive Catalyst SPC - SP
Tranche Three

Drive Catalyst SPC - SP
Tranche One

AR AR o P

B L RRAL 2P

FARELP

Opas Fund Segregated
Portfolio Company

Drive Catalyst SPC

Perez-Mtec-ACC, LLC

T

-32-

$ 40,966,666
16,885,741
13,325,976
71,178,383

5,219,385
4,365,125
2,899,141
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111# & 110 &
1. % Fz»
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H Bk A 1,375,399 1,744,069
& P 926,319 828,887
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2. ¥ E XA
ML $ 717,151 $ 582,736
H i BE 1% A 1,177,394 967,119
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M e X $ 192,858
How B s 95,295
& 7 86,140

$ 374,293

110#12* 31p
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IEBGARF LB RAS AR EREF BUREFE

5.9 A4 B & A 5B
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110%12% 31p

$ 15,000
790
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111 # 12 % 31 p # I £33 2 P A & 5 % £ 45,000 F ~o
RIS AFEL EARTAZ A LN R T A — 3
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CRAE B R
AR ETA
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AEFE G
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T E Py — gL
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OPAS Fund

Segregated Portfolio Tranche ( Tranche ) 2 /& ¢ } & > % %
Tranche 2. /& *t & £ 2 & (Portfolio) 2 A KX fxd ¢ 2 & 8 o 7 &
PR FAESAREFTELREALEFE - £8 20 Fd ik

OPAS Fund Company 2 T 5 i& {73 F > = # 2 s OPAS Fund
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Hu FLFEH2 LK@
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$ 36,665,043 $ 26,471,582
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EFRAZERERIAALE > e H TR B IAPEFERL P L BT
Hay e r* 2 gEmeiae FhREE o
LE SRR AR FTAZ L FFR
EH P EEARPE LN R ERTAZ LR T AT
111#12 7" 31
b T F oA - i
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b MR E 2l
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